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Abstract: As a banking supervision and management agency, the
CBRC possess a high degree of independence and professionalism.
However, the current legislation defines the CBRC as a "public
institution directly under the State Council”, which leaves the CBRC
with deep bureaucratic traits such as rigid hierarchy and a top-down
system of governance, and undermining its independence and
professionalism. This article believes that the current improvement
of the academia's independence base on existing system and
the "Fourth Department" design should not be symptomatic and
permanent. Drawing on the theory of extra-territorial administrative
organization and reforming the theory of intra-regional
administrative organization, this paper will argue that for the CBRC to
be repositioned as an "administrative legal person’, and by so doing
institutionalize the independence and professionalism of the CBRC.
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